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On April 24, deputy prime minister Winston Murry told reporters that the government has opened
up electricity services to foreign investors after almost 30 years of government control. Last month,
the government signed a purchase agreement for up to 100 megawatts of electricity from the
Canadian Multi-Investors consortium, the latest in a series of moves which commenced three years
ago to deregulate the local economy. The electricity project will make available to the country over
two times as much power than has been supplied by the state-run Guyana Electricity Corporation at
peak output. Murry said the project was part of "a wider and integrated plan" to improve electricity
generation to meet demands of a wide range of investors. The sector remains open, he added,
for local and foreign private investors to work as joint venture partners. Up to January this year,
power outages lasting up to 16 hours were commonplace in Georgetown, when for the first time
in 10 years, engineers managed to put all three engines at the Kingston station in the city on line
simultaneously. Murry said all blackout problems could end when the Canadian project commences
within the next five months, and after repairs of the main facilities financed by a US$30 million
Inter- American Development Bank (IDB) loan are completed. Meanwhile, the UN Development
Programme (UNDP) has agreed to provide an undisclosed sum of money to complete repairs to two
18-megawatt turbines Brazil had lent Guyana three years ago, during a power crisis. The machines
are lying idle in Georgetown awaiting spare parts and the services of Brazilian technicians to make
them operational. The UNDP intervention followed a cooperative effort by the two governments to
get the project off the ground. (Basic data from Inter Press Service, 04/24/92)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

